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Getting a Grip on Your Student Loans

HEATHER JARVIS
Student Loan Expert
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A Loan Forgiveness/erview
A StateLoan Forgiveness Programs
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Two different paths to
loan forgiveness
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Income-driven forgiveness

If you make payments based on

your income for 20-25 years

and yet still have a balance

remaining on your loans =
loan forgiveness possible

We're All

W/ IJINJINJIEJRIS

April 6-7, 2017 | Stoney Creek Ho

1 1
in IASFAA
tel | Johnston




Public Service Loan Forgiveness (PSLF)
IS earned by making payments while
you work In public service

120

qu alifying
payments
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Five Steps to Forgiveness
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Remember these
5 steps for PSLF:

Make the right kind of payments,
on the right kind of loans,

while you are in the right kind of jOb
Repeat 120 times. |
Prove It.




The right kind of job

full-time
paid work
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501(c)(3)
Non-profit

Government

Public

Peace Corps Service
Organization

AmeriCorps
Position
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Government

Federal

Government Government

Tribal organizations entities

Gover nment Govarpriient
agencies conuraciars We're Al
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Full -time

30 hours
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Which loans are which ?

and why it matters
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Eligible Loans for
Public Service Loan Forgiveness

FEDERAL
DIRECT
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Federal
PoFt)eSn%[i';l Stu d e nt
loans

Private
student
loans
PSLF
Potential .
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Federal
Direct
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A ForPublicService Loaffrorgiveness-FEL

loansMUSTbe consolidatedinto a Federal

Direct Consolidation Loan

A https://studentloans.qgov/
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www.nslds.ed.gov

%) National Student Loan Data System for Students - Mozilla Firefox

=9 - | tax deductions only available to joint filers

National Student Loan Data System (NSLDS) for Students

Financial Aid Review  Glossary of Terms  Browser i FAOs  ContactUs

Hurricane Assistance

N S L DS STUDENT ACCESS

National Student Loan Data System

Retrieve Your Loan Information

The National Student Loan Data System (NSLDS) is the U.S.
Department of Education’s (ED's) central database for student aid.
NSLDS receives data fram schools, guaranty agencies, the Direct
Loan program, and other Department of ED programs. NSLDS
Student Access provides a centralized, integrated view of Title IV
Ioans and grants so that recipients of Title IV Aid can access and
inquire about their Title IV loans andior grant data.

b
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FOIA | Privacy | Security |

Notices WhiteHouse.gov | USAgov | ED.gov
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Search Results | Ask Heather Jar... % | Free Tools | Heather Jarvis | Stu.. % | & Studertl oansgov )+ A
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(€)® & nttps studentloans.gov/myDirectl oan/launchConsolidation.action E|lc¢

|8} Most Visited tt Getting Started tt SuggestedSites (] WehSice Gal lay

Fepleral Student Studentl oans Login  Espano MENU=

W

You must log in to complete and submit federal student loan processes. L

Youre currently not loggedin!

Whatis Loan Consolidation?

If you have multiple student loansyou may be able to combine them intoone loan with a fixed interest rate based on the average of the interest rates on the loans being
consolidated.

ADirect ConsolidaUon Loan allowsyou to consolidate multiple federal education loansinto one loan at no costto you.

Through your completionof the free Federal Direct Consolidation Loan Applicationand Promissory Note, you will confirm the loans that you want to consolidate and agree to

repay the new Direct Consolidation Loart

Once the consolidationis complete, you will have a single monthly payment on the new Direct Consolidation Loan insteadof multiple monthly payments on the loans you

consolidated.

Consolidate/our Loans Whoshouldcompletethis?

Borrowers who want to consolidatetheir federal studentloans
Login to Start

How longwill it take?

The entire LoanConsolidatic = =~~~ —

_ L]
Preview a read-only version of the complete form session. Most peaple comp we m n“
Y
OMB No. 1845-0053 AForm Approved w I N N E R S
Whatdo |need? 1 1 1 1
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Public Service Loan Forgiveness
IS earned by making payments

120

Ogualingfod
payments
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The right kind of payments

Income driven repayment
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INCOME-DRIVENREPAYMENT PLAN REQUEST

You'recurrently not loggedin!

Youmust log in to complete and submit federal student loan processes.

Whatis Income-Driven Repayment?

Income-driven repayment plans are designed to make your student loan debt more manageable by reducing your monthly paymentamount If you needto make lower monthly

payments or if your outstanding federal studentloan debt represents a significant portion of your annual income. one of the followingincome-driven plans may  beright for you:

A Revised Pay As YouEarn Repayment Plan (REPAVE)
A Pay AsYouEam Repayment Plan (PAYE)

A Income-Based RepaymentPlan (IBR)

A Income-ContingentRepayment Plan (ICRPlan)

Whoshould complete this? What do | need?

Those whoare seeking a lower monthly payment on their federal student loans. You A VeiifiedFSAID
cannotuse this tool if you arein default on all of your federal student loans, if you A Personal Information1CJ
only have Parent PLUSLoans. or if none of your student loan servicers participatein A FEinancialInfonmationlO

this electronic applicationprocess.

How long will it take? WE,I‘E n"

The entire Income-Driven Repayment process must be completed in a single

session. Most people complete the process in 10 minutes or less. W I N N E R | S
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The right kind of payments

ANOT long term repayment plans
I be cautious about 0 st a n cepaynteid terms
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on the right kind of loan

ONLY

FEDERAL
DIRECT
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The one and only kind
of loan for PSLF

Federal Direct

PSFLONly if

FFEL Perkins you take action

Private,_ Never eligible for PSLF
alternative, We're Al
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The right kind of job

full-time
paid work
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Repeat 120 times

on time paymentsonce

a month for 10 years+
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Prove it

apply for forgiveness

50.What should | do after | qualify for PSLF? N I

You must submit an application for Public Service Loan Forgiveness.

Please note that the earliest any borrower will be able to qualify for Public Service Loan Forgiveness is
October 2017. Therefore, there is no application for forgiveness yet. The application will be released
closer to the time when the first borrowers will qualify for forgiveness.

Federal Student Aid | StudentAid.gov Page 11 of 13

https://studentaid.ed.gov/sa/sites/default/files/publiserviceloanforgivenesscommonquestions.pdf
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pe Prove it

verify income & family size

certify employment
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